VILLAGE OF ALGONQUIN
PUBLIC HEARING
TUESDAY, MARCH 21, 2017
7:25 P.M.

-AGENDA-

PUBLIC HEARING BEFORE THE CORPORATE AUTHORITIES
RE: PROPOSED BUDGET FOR FISCAL YEAR 2017-2018

Village Board Meeting Room
2200 Harnish Drive

Call to Order
Roll Call — Establish Quorum

Confirmation of Proper Publication and Filing of Documents
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Summary Overview of Proposed Budget for the Village of Algonquin of the
Fiscal Year Beginning May 1, 2017, and Ending April 30, 2018
Receive Public Comments

o

6. Receive Village Board Comments

7. Adjournment






VILLAGE OF ALGONQUIN
BUDGET SUMMARY
FISCAL YEAR 2017-2018

SURPLUS
REVENUES EXPENDITURES (DEFICIT)
GENERAL
General 19,290,000 19,620,000 (330,000) 1
TOTAL 19,290,000 19,620,000 (330,000)
CAPITAL PROJECTS
MFT 813,000 777,500 35,500
Park 380,000 273,000 107,000
Street Improvement 5,480,000 9,506,000 (4,026,000) 2
Water & Sewer Improvement & Construction 1,600,000 6,622,000 (5,022,000) 2
Village Construction 8,100 - 8,100
TOTAL 8,281,100 17,178,500 (8,897,400)
ENTERPRISE
Water & Sewer Operating 7,910,000 7,844,000 66,000
TOTAL 7,910,000 7,844,000 66,000
SPECIAL REVENUE
Cemetery 39,000 37,850 1,150
Swimming Pool 260,500 260,500 -
Development 53,000 88,000 (35,000) 2
Downtown TIF 160,025 160,000 25
SSA #1 - Riverside Plaza 70,000 - 70,000
TOTAL 582,525 546,350 36,175
DEBT
Debt Service 628,500 609,000 19,500
TOTAL 628,500 609,000 19,500
INTERNAL SERVICE
Vehicle Maintenance 1,155,000 1,155,000
Building Services 927,500 927,500
TOTAL 2,082,500 2,082,500
PENSION TRUST
Police Pension 3,835,500 1,307,500 2,528,000
TOTAL 3,835,500 1,307,500 2,528,000

1 - Budgeted expenses are being funded from the Vehicle Replacement Funds and Insurance Funds.
2 - Various capital fund projects are being partially funded from fund balance.
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